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Current report no 23/2003

Draft resolution
Re. item 4 of the agenda

Resolution no 1

concerning issue of bonds of a total nominal value not exceeding the amount of PLN 250,000,000, including
bonds issued within the framework of implementing the Share Sale and Purchase Agreement dated June 24, 2003.

Acting by virtue of § 29 subparagraph 1 point 9 of the Company’s Statutes, the Extraordinary General Assembly
of Shareholders hereby decides as follows:

§1

Consent is hereby granted for multiple issues of unsecured bearer bonds of a total nominal value not exceeding
the amount of PLN 250,000,000 (say: two hundred fifty million Polish zloty) under Article 9 point 3 of the
Bonds’ Act of June 29, 1995, i.e. by way of non-public issues. The bonds will be denominated in Polish zloty.

§2

1. The Management Board of the Company is hereby authorized to determine the nominal value of the
successive issues, the detailed terms and conditions of the issue, including, but not limited to: dates of
issue, recipients of the bond purchase offers, issue price per bond, yield, as well as the manner and date
of bond redemption. ‘

2. An obligation is hereby imposed upon the Management Board of the Company to make and effect all
actions, both legal and factual, aimed at carrying out of this resolution.

§3

The resolution shall come into force on the date of its adoption.



